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SUBJECT: PAYMENTS COMMITTEE MEETING, JULY 16, 1975 

REF: (A) OECD PARIS 11084 

(B) OECD PARIS 05588 

(C) C(75)76 

(D) C(75)112 

(E) C(75)122 

1. IN HALF-DAY SESSION OF PAYMENTS COMMITTEE (PC) ON 
JULY 16, PC APPROVED WITHOUT CONTROVERSY THE REPORTS OF 
THE INVISIBLES COMMITTEE ON ICELAND (REFTEL B; REFDOC C) 

AND GERMANY (REFTEL A, REFDOC E) CONCERNING CONTINUED 
INVOCATION OF DEROGATION CLAUSES TO THE OECD CODE; AND ON 
DENMARK (REFTEL A, REFDOC D), CONCERNING AN AMENDMENT TO 
THE DANISH RESERVATIONS TO THE OECD CODE. THERE REPORTS 
WILL NOW BE SENT ON TO THE OECD COUNCIL FOR APPROVAL 
UNDER THE AUTOMATIC PROCEDURE. 

2. THE NEXT MEETING OF PC WILL TAKE PLACE (ON SHORT 
NOTICE) SOMETIME AFTER MID-SEPTEMBER, AT 

WHICH TIME A REPORT OF IC ON THE CONTINUED INVOCATION BY 
AUSTRIA OF THE DEROGATION CLAUSES OF ART 7(B) IN THE 
OECD CODE WILL BE DISCUSSED. 
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